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Figure 4: Change in total exports by country (USD bn)
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Figure 1: World merchandise trade and EH Trade Momentum Index
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Figure 3: Global and Regional Insolvency Indices (yearly changes in %)
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Figure 2: 2020 Change in exports by sector (USDbn) and share of 2019
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2017 2018 2019 2020 2021
World GDP growth 3.3 3.1 2.5 -3.3 5.6
United States 2.4 29 2.3 2.7 33
Latin America 1.0 1.0 0.1 -4.1 3.7
Brazil 1.3 1.3 11 -5.0 55
United Kingdom 1.8 1.3 1.4 -8.2 8.7
Eurozone members 2.7 1.9 1.2 -9.3 93
Germany 2.8 1.5 0.6 -8.9 8.7
France 24 1.7 1.3 -8.9 9.6
ltaly 1.7 0.7 0.3 -11.4 11.0
Spain 2.9 24 2.0 -11.0 10.0
Russia 1.6 2.3 1.3 -25 52
Turkey 7.5 2.8 09 -3.3 76
Asia-Pacific 5.2 4.7 4.3 -0.6 6.5
China 6.9 6.7 6.1 1.8 8.5
Japan 2.2 0.3 0.7 57 22
India 7.3 6.2 50 s [ 75
Middle East 1.2 1.1 0.6 -4.5 2.4
Saudi Arabia -0.7 2.4 0.2 -2.0 2.0
Africa 31 2.7 19 -1.6 36
South Africa _ 1.4 _ 0.8 _ 0.3 . -5.3 4.5

* Weights in global GDP at market price, 2019
NB: fiscal year for India
Sources: Allianz Research, national sources

NCO)

nn1xn7 1w nivan

icic.co.il icic@icic.co.il 03-7962444 .50 525227 12 NN 2 5NN

9



NIXNYAP 91N Nt MX1YNRR MDD
.2020-2 D™MrN DX DMYIN

Figure 2: Forecast for 2020 retail sales across segments of the retail industry

2020 turnover| Netchange
Segment (USD bn) (USD bn) % change
Total food retailers 1,354 B4 7%
Warehouse clubs and superstores 527 35 7%
Food and beverage stores 827 49 &%
Total discretionary retailers 994 -280 -22%
Furniture and home furnishings stores 85 -32 -27%
Electronics and appliance stores 71 -26 -27%
Building mat. and garden equip. and supplies dealery 321 -59 -16%
Clothing and clothing access. stores 194 -76 -28%
Sporting gooeds, hobby, musical instrument, and book 62 -16 -20%
Department stores 105 -30 -22%
Miscellaneous stores retailers 110 -25 -19%
Cosmetics, beauty supplies, etc. 47 -15 -24%
|Electronic shopping and mail order houses | 806 | 117 | 17%|

Sources: US. Census Bureaw, company data, Euler Hermes, Allianz Research calculations and estimates
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